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At the end of the bill, add the following new section:

SEC. 20. RATES FOR PROPERTY AFFECTED BY FEDERALLY
FUNDED FLOOD CONTROL PROJECTS.

Section 1308 of the National Flood Insurance Act of
1968 (42 U.S.C. 4015) is amended by adding at the end
the following new subseection:

“(g) EFFECT OF FLOOD CONTROL PROJECTS.—Not-
withstanding any other provision of law, in any case where
a flood control project constructed with Federal assistance
causes a property to become at greater risk for a flood
than before the construction of the project, the chargeable
rate for the property shall be—

“(1) the rate that the Director would have pre-
seribed under subsection (a) if the flood control
project had not been constructed; or

“(2) in the case of property that would not have
been considered part of a flood-risk zone prior to
construetion of the flood control project, zero dol-

lars.”.

F:AV9\062306\062306.069 (349859I1)
June 23, 2006 {12:10 PM)





