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OFFERED B . PICKERING OF MISSISSIPPI

Page 10, line 16, strike “REDUCTION OF”’.

’Page 10, line 18, before ‘“Section” insert “(a) RE-

DUCTION.—".

Page 10, after line 18, insert the following new sub-

section:

—
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(b) ExcepPTION.—Section 1306(c)(2)(A) of the Na-
tional Flood Insurance Aet of 1968 (42 U.S.C.
4013(c)(2)(A)) is amended by inserting before the semi-
colon the following: ‘“‘or is in connection with the purchase
or other transfer of the property for which the coverage
is provided (regardless of whether a loan is involved in

the purchase or transfer transaction)”.
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